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SEZ (SPECIAL ECONOMIC ZONE)

Question: Consider the following statements:

1. The concept of Special Economic Zone was adopted by India from China. The

Special Economic Zones Act was passed in the year 2005 and made it effective in

2006.

2. Such Special Economic Zones where the general tax laws of the country do not apply,

but tax laws related to policy economic purposes are applied. It is called special

economic zone.

3. Exemption from tax will be given on the purchase of machines and equipment in the

establishment of companies operating within the SEZ.

Which of the above statement(s) is/are true?

(A) 01 and 02 (B) 02 and 03

(C) 01 and 03 (D) all of the above

Answer:- (D) All of the above

Role:- Under the special economic zone of the government, the government is planning

to give unused land to conduct economic activities.

Exam Useful Points:-

� Such Special Economic Zones where the general tax laws of the country do not apply,

but tax laws for policy economic purposes are applied. It is called special economic

zone.

� The Board of Approval, headed by the Ministry of Commerce and Industry, is the

apex body, which deals with policy formulation on Sen.

� A committee headed by Baba Kalyani was constituted by the Ministry of Commerce

and Industry to study the policy related to religion and to evaluate the policy.

� India adopted the concept of special economic zone from China. The Special Economic

Zones Act was passed in the year 2005 and was made effective in 2006.

� Its purpose: - To promote exports from the country, to increase India’s contribution

to world trade, to develop infrastructure, to create additional employment opportunities,

etc.
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� A mandatory condition will apply to these companies that they cannot sell products

and services in the domestic market, that is, they can export income.

� These units will have to start earning foreign exchange within 3 years of establishment,

otherwise the benefits given to them will be forfeited.

� At present 379 Exclusive Economic Zones are notified, out of which 265 are operational.

About 64 percent of the SEZs are located in five states - Tamil Nadu, Telangana,

Karnataka, Andhra Pradesh and Maharashtra.

QUAD Organization

Question: Consider the following statements:

1. Its purpose is to maintain peace in the Indo-Pacific region and prevent the growing

influence of China.

2. Quad i.e. The Quadrilateral Security Dialogue This is a group, which has four member

countries, which include Japan, America, Australia and India.

3. The first meeting of this group was held in 2017 in Manila.

Which of the above statement(s) is/are true?

(A) 01 and 02 (B) 02 and 03

(C) 01 and 03 (D) all of the above

Answer:- (D) All of the above

Role:- Recently, senior officials of India and three other Quad member countries

discussed among themselves to achieve the goal of a free and open Indo-Pacific region.

Exam Useful Points:-

� This is a group, which has 4 member countries, which include Japan, America, Australia

and India.

� Its purpose is to maintain peace in the Indo-Pacific region and prevent the growing

influence of China. The first meeting of this group was held in Manila in 2017.

� Countries that fall directly into the Indian Ocean and the Pacific Ocean are called

Indo-Pacific countries, or may be called.

� An important area under this is the South China Sea, a region that the US considers

important to maintain its global dominance, but is being challenged by China.
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� At present, 38 countries are included in the Indo-Pacific region. These countries

contribute 44 percent of the world’s surface area, 65 percent of the world’s population,

62 percent of the world’s total GDP and 46 percent of the world’s goods trade.

� Apart from this discussion, these officials also discussed furthering cooperation in the

areas of infrastructure, maritime security, counter-terrorism measures and connectivity.

� According to India’s Ministry of External Affairs, the discussion provided an

opportunity to exchange views on the establishment impact of Covid-19 in the Indo-

Pacific region and the importance of collaborative efforts towards preventing the

pandemic and ensuring health security.

Skytrax World Airport Ranking

Question: Consider the following statements:

1. Delhi’s Indira Gandhi International Airport has been included in this ranking for the

third consecutive time in the top 50 best airports in the world.

2. This ranking is known as the quality benchmark for the world airport industry.

3. According to Skytrax World Airport Ranking, Delhi secured 45th rank, while Hyderabad

64th, Mumbai 65th and Bangalore 71st.

Which of the above statement(s) is/are true?

(A) 01 and 02 (B) 02 and 03

(C) 01 and 03 (D) all of the above

Answer:- (D) All of the above

Role:- In the Skytrax World Airport Ranking-2021, Doha Hamad International Airport

of Qatar has been selected as the best airport in the world.

Exam Useful Points:-

� Globally the top 5 airports in the world are: Doha Hamad International Airport (Qatar),

Tokyo Haneda Airport, Changi Airport (Singapore), Seoul Incheon International Airport

(South korea) and Tokyo Narita Airport.

� Delhi’s Indira Gandhi International Airport has featured in this ranking for the third

time in a row in the top-50 best airports in the world.



DAILY C U RR E N T A F FAI R S

� Additionally, Mumbai, Hyderabad and Bangalore have been ranked among the 100

best airports in the world.

� According to Skytrax World Airport Ranking, Delhi secured 45th rank while Hyderabad

64th, Mumbai 65th and Bangalore 71st.

� Skytrax World Airport Rankings are released based on customer reviews.

� This ranking is recognized as a quality benchmark for the world airport industry.


